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Item 2.02 Results of Operations and Financial Condition.
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On January 8, 2024, SI-BONE, Inc. (the "Company") issued a press release (the “Press Release”) announcing preliminary unaudited revenue for the fourth quarter and full year 2023. A copy of the Press Release is attached as Exhibit 99.1 to this current report on Form 8-K and is incorporated by reference herein.

Item 7.01 – Regulation FD Disclosure.

Members of the Company’s management team expect to meet with investors and analysts the week of January 8, 2024, to discuss the Company performance, using presentation materials which are furnished and attached as Exhibit 99.2.

Item 9.01. Financial Statements and Exhibits.

	(d) Exhibits
	
	
	
	

	Exhibit No.
	
	
	
	Description

	99.1
	
	
	Press release dated January 8, 2024

	99.2
	
	
	Presentation dated January 2024
	
	

	104
	
	
	Cover Page Interactive Date File (embedded within the Inline XBRL document)



The information in Items 2.02 and 7.01 and Exhibits 99.1 and 99.2, of this Current Report on Form 8-K are being furnished and shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934 as amended (Exchange Act), or otherwise subject to the liabilities of that Section or Sections 11 and 12(a)(2) of the Securities Act of 1933, as amended (Securities Act). The information in Items 2.02 and 7.01, and Exhibits 99.1 and 99.2 shall not be deemed incorporated by reference in any filing under the Securities Act, or the Exchange Act, except as expressly set forth by specific reference in such a filing.
[image: ]

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

	
	
	SI-BONE, INC.

	Date:
	January 8, 2024
	By:
	/s/ Anshul Maheshwari

	
	
	
	Anshul Maheshwari


Chief Financial Officer

(Principal Financial and Accounting Officer)

Exhibit 99.1
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SI-BONE Announces Preliminary Revenue for the Fourth Quarter and Full Year 2023

Fiscal Year 2023 revenue of $138.5 - $138.7 million representing growth of over 30%

SANTA CLARA, Calif., January 8, 2024 – SI-BONE, Inc. (Nasdaq: SIBN), a medical device company dedicated to solving musculoskeletal disorders of the sacropelvic anatomy, today announced its preliminary and unaudited revenue for fourth quarter and full year 2023.

Fourth Quarter 2023 Summary

· Worldwide revenue expected to be in the range of $38.5-$38.7 million, representing growth of approximately 21% compared to the prior year period

· U.S. revenue expected to be in the range of $36.5-$36.6 million, representing growth of approximately 22% compared to the prior year period

· Ended the quarter with approximately 1,130 active surgeons in the U.S., representing growth of approximately 22% compared to the prior year period

Fiscal Year 2023 Summary

· Worldwide revenue expected to be in the range of $138.5-138.7 million, representing growth of approximately 30% compared to the prior year period

· U.S. revenue expected to be in the range of $130.5-$130.6 million, representing growth of approximately 32% compared to the prior year period

Cash and marketable securities are expected to be approximately $166.0 million as of December 31, 2023, implying net cash usage of $0.8 million in the fourth quarter.

The fourth quarter and full year 2023 revenue and cash and marketable securities included in this release are preliminary and prior to the completion of SI-BONE's financial closing procedures and audit procedures by its external auditors and therefore may be subject to adjustment. SI-BONE expects to provide fourth quarter and full year 2023 financial results during its fourth quarter 2023 earnings call in February 2024.

About SI-BONE, Inc.

SI-BONE (NASDAQ: SIBN) is a global leader in technology for surgical treatment of musculoskeletal disorders of the sacropelvic anatomy. Since pioneering minimally invasive SI joint surgery in 2009, SI-BONE has supported over 3,600 surgeons in performing a total of over 95,000 sacropelvic procedures. A unique body of clinical evidence supports the use of SI-BONE’s technologies, including two randomized controlled trials and over 125 peer reviewed publications. SI-BONE has leveraged its leadership in minimally invasive SI joint fusion to commercialize novel solutions for adjacent markets, including adult deformity, spinopelvic fixation and pelvic trauma.

For additional information on the company or the products including risks and benefits, please visit www.si-bone.com.

iFuse Bedrock Granite, iFuse-TORQ and SI-BONE are registered trademarks of SI-BONE, Inc. ©2024 SI-BONE, Inc. All Rights Reserved.

Forward Looking Statements

The statements in this press release regarding expectations of future events or results, including SI-BONE’s expectations of continued revenue and procedure growth and financial outlook, contained in this press release are "forward-looking" statements. These forward-looking statements are based on SI-BONE's current expectations and inherently involve significant risks and uncertainties. These risks include preliminary fourth quarter and full year 2023 revenue and cash and marketable securities, which is subject to continued review by SI-BONE and its auditors and significant adjustments may be made before final results are determined, SI-BONE's ability to introduce and commercialize new products and indications, SI-BONE's ability to maintain favorable reimbursement for procedures using its products, the impact of any future economic weakness on the ability and desire of patients to undergo elective procedures including those using SI-BONE's devices, SI-BONE's ability to manage risks to its supply chain, and future capital requirements driven by new surgical systems requiring instrument tray investment. Actual results and the timing of events could differ materially from those anticipated in such forward-looking statements as a result of these and other risks and uncertainties, many of which are described in the company's most recent filings on Form 10-K and Form 10-Q, and the company’s other filings with the Securities and Exchange Commission (SEC) available at the SEC's Internet site (www.sec.gov), especially under the caption "Risk Factors." SI-BONE does not undertake any obligation to update forward-looking statements and expressly disclaims any obligations or undertaking to release publicly any updates or revisions to any forward-looking statements contained herein, except as required by law.

Investor Contact

Saqib Iqbal

Sr. Director, FP&A and Investor Relations

investors@SI-BONE.com
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Safe Harbor Statement

This presentation contains “forward-looking statements,” which are stalemens related o events, results, activities or developments that SI-BONE expects, believes or anficipates will or
‘may occur in the future. Forward-looking ofien contain words such as “inends,” “esimates,” “anicipates,” “hopes,” “projects,” “plans,” “expects,” “seek,” “believes,” "see," “
“would,” “target” and similar expressions and te negative versions tereof. Such statements are based on SI-BONE's experience and perception of current conditions, trends, expected
future developments and other factors it believes are appropriate under the circumstances, and speak only as of he date made. Forward-looking statements are inherently uncertain and
actual results may differ materially fom assumptions, esimates or expectations reflected or contained in the forward-looking statements as a result of various factors. Risks to SI-BONE's
results include preliminary fourth quarter and ull year 2023 revenue and cash and marketable securifies, which is subject b continued review by SI-BONE and ifs audibrs and significant
adjustments may be made before final results are determined, the company's abillty b intoduce and commercialize new products and indications, its abiliy b maintain fvorable
reimbursement for procedures using its products, e impactofany future economic weakness on the ability and desire of pafients o undergo elective procedures including those using SI-
BONE's devices, its abllity to manage risks b its supply chain, and future capital requirements driven by new surgical systems requiring insrument ray investment Actual results and e
fiming of events could differ materially from those anticipated in such forward-looking statements as a resultof hese and other risks and uncertainies, many ofwhich are described in the
company's most recent filings on Form 10-K and Form 10-Q, and the company’s other flings with e Securifes and Exchange Commission (SEC) available at he SEC's Internet site
(www.sec.gov), especially under the caption "Risk Factors". SI-BONE does notundertake any obligation to update forward-looking statements and expressly disclaims any obligations or
underiaking o release publicly any updates or revisions to any forward-looking statements contained herein, except as required by law.

This presentation includes certain non-GAAP measures, including Adjusted EBITDA. For a reconciliation of such non-GAAP measures fo GAAP accounting mefrics, please refer © the
fnal page of tis presentaton or SI-BONE's most recent earnings release. This presentaion also includes preliminary fourt quarier and full-year 2024 revenue and cash and marketable
securifes, which remain subject 1o review and fnalizaton as part of SI-BONE's year end fnancial audit ’
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Identifying Unmet Clinical Needs in the Sacropelvic Space
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Strong Demand Drove Record Revenue in 2023
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Entering 2024 With a Strong Balance Sheet
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A Major Gap in Sacroiliac Joint Therapy
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Disclosures

The iFuse Bedrock Granite” Implant System is intended for sacroiliac jointfusion for the following conditions:
+ Sacroiliacjointdysfunction thatis a direct resultof sacroiliac jointdisruption and degenerative sacroilitis. This includes condiions whose symptoms began
during pregnancyor in the peripartum period and have persisted postpartum formore than 6 months.
+ To augmentimmobilization and stabilization of the sacroiliac ointin skeletallymature patients undergoing sacropelvic fixation as partof a lumbaror
thoracolumbarfusion.
+ Acute, non-acute, and non-traumatic fractures involving the sacroiliacjoint.

When connected to compatible pedicle screw systems with 5.5-or 6.0-mm posterior rods made from either titanium alloyor cobalt chore alloy the iFuse Bedrock
Granite Implant System is intended to provide immobilization and stabilization of spinal segments in skeletallymature patien s as an adjunctto thoracolumbosacial
fusion for the following acute and chronicinstabilties or deformities of the thoracic, lumbar, and sacral spin

+ Degenerative disc disease (DDD) as defined byback pain of discogenic origin with degeneration of the disc confirmed by patienthistory and radiographic

studies

« Spondylolisthesis

+ Trauma(i.e., fracture or dislocation)

« Spinal stenosis

+ Deformities or curvatures (i.e., scoliosis, kyphosis, and/or lordosis)

+ Spinal tumor

+ Pseudarthrosis

+ Failed previous fusion

Please referto the additional information section in the Instructions for Use on compatible pedicle screw system rods.

The iFuse Bedrock Granite Navigation instruments are intended to be used with the iFuse Bedrock Granite Implant System to ass istthe surgeoniin precisely
locating anatomical structures in iFuse Bedrock Granite Implant System procedures, in which the use of stereotactic surgerym ay be appropriate, and where
reference to a rigid anatomical structure, such as the pelvis or vertebra, can be identified relative to the acquired image (CT, MR, 2D fluoroscopicimage or 3D
fluoroscopicimage reconstruction) and/or an image data based model ofthe anatomy. iFuse Bedrock Granite Navigation instrume nts are intended to be used with
the Medtronic® StealthStation® System.
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Disclosures

The iFuse Implant System®is intended for sacroiliac fusion for the following conditions:
+ Sacroiliacjointdysfunction thatis a direct resultof sacroiliac jointdisruption and degenerative sacroilitis. This includes condiions whose symptoms began
during pregnancyor in the peripartum period and have persisted postpartum for more than 6 months.
+ To augmentimmobilization and stabilization of the sacroiliac jointin skeletallymature patients undergoing sacropelvic fixation as partof a lumbaror
thoracolumbarfusion.

« Acute, non-acute, and non-raumatic fractures involving the sacroiliac joint.

If present, a pelvic fracture should be stabilized prior to the use of iFuse implants.

The iFuse TORQ® Implant System is indicated for:
+ Fusion of the sacroiliac ointfor sacroiliac jointdysfunction including sacroiliac joint disruption and degenerative sacroilitis.
+ Fracture fixation of the pelvis, including acute, non-acute and non-traumatic fractures.
The iFuse TORQ ImplantSystem is also indicated for fracture fixation of the peluis, including acute, non -acute, and non-traumatic fractures.
The iFuse TORQ Navigation instruments are intended to be used with the iFuse TORQ Implant System to assistthe surgeon in pre ciselylocating anatomical
structures iniFuse TORQ Implant System procedures, inwhich the use of stereotactic surgerymay be appropriate, and where re ference to a rigid anatomical

structure, such as the pelvis or vertebra, can be identified relative to the acquired image (CT, MR, 2D fluoroscopicimage or 3D fluoroscopicimage reconstruction)
andloran image data based model of the anatomy. iFuse TORQ Navigation instruments are intended to be used with the Medtronic ® StealthStation® System.

Healthcare professionals please refer to the Instructions For Use for indications, contraindications, warnings, and precauti ons atww.si-bone com/iabel.

There are potential risks associated with iFuse procedures. They may not be appropriate for all patients and all patients may not benefit.
For information aboutthe risks, Visit: wu.si-bone conjrisks.

SI-BONE, iFuse Inplant System iFuse Technology, Bedrock, iFuse Bedrock Granite, iFuse TORQ, IFuse Bone, EZDrive, Sacropelvic Solutions, and IntelliHarvest are registered trademarks of SI-BONE, Inc.
Fusion 3D, and TORQLock are trademarks of SI-BONE, Inc.
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